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Average Assets Under Management
($ in millions)

   Equity $23,062 $31,534 $7,544 $62,141 $23,224 $31,134 $6,856 $61,213 $23,477 $31,268 $6,385 $61,130 $24,418 $32,004 $6,325 $62,746
   Fixed Income 6,909 9,926 389 17,224 6,836 10,239 375 17,450 6,659 10,432 331 17,422 6,249 10,368 102 16,719
   Money Market 118 1,951 -                       2,069 103 1,878 -                       1,981 102 1,834 -                       1,936 97 1,786 -                       1,884
     Total Assets $30,089 $43,412 $7,933 $81,434 $30,163 $43,251 $7,230 $80,644 $30,238 $43,534 $6,715 $80,488 $30,764 $44,158 $6,427 $81,349

Management Fees
($ in thousands)

   Equity $42,537 $57,553 $6,584 $106,673 $43,158 $57,859 $6,223 $107,239 $44,626 $58,521 $6,055 $109,202 $46,710 $59,941 $6,035 $112,686
   Fixed Income 9,412 12,432 159 22,003 9,341 12,517 173 22,031 9,293 13,784 242 23,319 8,771 13,148 184 22,102
   Money Market 51                          1,708               -                       1,759 52                          1,557               -                       1,609 66                          1,562               -                       1,628 79                          1,520               -                       1,599
     Total Management Fees $52,000 $71,693 $6,743 $130,436 $52,551 $71,933 $6,396 $130,879 $53,986 $73,867 $6,296 $134,149 $55,560 $74,609 $6,218 $136,387

Management Fee Rates

   Equity 0.748% 0.740% 0.354% 0.696% 0.745% 0.745% 0.364% 0.703% 0.754% 0.743% 0.376% 0.709% 0.759% 0.743% 0.379% 0.713%
   Fixed Income 0.552% 0.508% 0.166% 0.518% 0.548% 0.490% 0.185% 0.506% 0.554% 0.524% 0.290% 0.531% 0.557% 0.503% 0.711% 0.524%
   Money Market 0.176% 0.355% -                       0.345% 0.202% 0.332% -                       0.326% 0.259% 0.338% -                       0.334% 0.323% 0.338% -                       0.337%
     Total Management Fee Rate 0.701% 0.670% 0.345% 0.650% 0.699% 0.667% 0.355% 0.651% 0.708% 0.673% 0.372% 0.661% 0.717% 0.670% 0.384% 0.665%

* Columns may not foot due to rounding
Days in period 90 90 90 90 91 91 91 91 92 92 92 92 92 92 92 92
Days in year 365 365 365 365 365 365 365 365 365 365 365 365 365 365 365 365
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